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Date: 6th February, 2018

To

The Listing Department

National Stock Exchange of India Limited
“Exchange Plaza”

Bandra Kurla Complex, Bandra (E),
Mumbai - 400 051

Scrip Code: SHYAMCENT (NSE)

The Listing Department
BSE Limited

Phiroze Jeejeebhoy Tower
Dalal Street

Mumbai - 400001

Scrip Code: 539252 (BSE)

Dear Sir(s),

Sub: Submission of Unaudited financial results of the Company for the third quarter and
nine months ended 31st December, 2017

Further to our letter dated 27th January, 2018, please note that as per recommendation made
by the Audit Committee, the Board of Directors of the Company at their duly convened
meeting held on today i.e., 6th February, 2018 inter alia, has taken on record and approved
the Unaudited Standalone and Consolidated financial results of the Company for the third
quarter and nine months ended 31st December, 2017. The Meeting of the Board of Directors
of the Company commenced at 04:10 p.m. and concluded at 4:50 p.m.

A copy of the Unaudited financial results of the Company (both Standalone and
Consolidated) for the third quarter and nine months ended 31st December, 2017 alongwith
Limited Review Reports as submitted by the Company’s Statutory Auditors are enclosed for
your information and record.

Thanking you,
Yours faithfully,
For Shyam Century Ferrous Limited

U

| S

Neha Agarwal
Company Secretary

Encl. as stated

Office & Works : EPIP Rajabagan, Byrnihat, Meghalaya-793101, Ph : No. - 9436108851
Corporate Office : Satyam Towers, 3 Alipore road, 1st Floor, Unit No. 98, Kolkata - 700 027, Ph: No. 033 2448 416%/170/693, Fax : 033 2448 4168
Guwahall Office : C/o Star Cement Limited, Mayur Garden, 2nd Floar, Opp. Rajiv Bhawan, 65 Road, Guwahati-781005,

Ph: D361 24612215/16/17, Fax ; 0361 2462217
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INDEPENDENT AUDITOR'S REVIEW REPORT

To The Board of Directors of
M/s. SHYAM CENTURY FERROUS LIMITED

] B

We have reviewed the accompanying Statement of unaudited standalone financial results (“the
Statement”) of M/s. Shyam Century Ferrous Limited ("the Company”) for the quarter and nine
months ended 31st December, 2017 ("the Statement”), submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/E2/2016 dated 5th July, 2016,
Attention is drawn to the fact that the figures for the corresponding quarter ended 31st December,
2016 including the reconciliation of the net profit for the quarter under Ind AS of the corresponding
quarter with net profit for the quarter reported under previous GAAP as reported in these financial
results have been approved by the Company’s Board of Directors but have not been subjected to
review,

This Statement, which is the responsibility of the Company’'s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard (Ind AS) for Interim Financial Reporting (Ind AS
34), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to issue
a Repaort on these financial results based on our review

We conducted our review of the Statement in accordance with the Standard on Review Engagement
{(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity,” issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatements. A review is limited primarily to inguiries of Company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and, accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us
to believe that the accompanying Statement prepared in accordance with the applicable Indian
Accounting Standards as prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Reguirements) Regulations, 2015, as meodified vide Circular Mo.
CIR/CFDIFAC/62/2016 dated 5th July, 2016, including the manner in which it is to be disclosed, or
that it contains any material misstatement,
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%:,— J/\_ Firm Registration No. 322460E
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CA Arun Kumar Sharma

FPlace: Kolkata FPartner
Date: 06th February, 2018 Membership No. 057329
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INDEPENDENT AUDITOR'S REVIEW REPORT

To The Board of Directors of
M/s. SHYAM CENTURY FERROUS LIMITED

1.

4. This Statement includes the results of the following entities.

We have reviewed the accompanying Statement of unaudited consolidated financial results
(“the Statement”) of M/s. Shyam Century Ferrous Limited (“the Parent"), and its asscciate
(the company and its associate together referred to as "the Group”) for the quarter and Nine
months ended 31* December, 2017 (‘the Statement”), being submitted by the Group
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as medified by Circular No. CIR/CFD/IFAC/62/2016 dated
5" July, 2016. Attention is drawn to the fact that the figures for the corresponding quarter
ended 31% December, 2016 including the reconciliation of the net profit for the quarter under
Ind AS of the corresponding quarter with net profit for the quarter reported under previous
GAAP as reported in these financial results have been approved by the Parent's Board of

Directors but have not been subjected to review.

This Statement, which is the responsibility of the Parent's Management and approved by its
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard (Ind AS) for Interim Financial Reporting
(Ind AS 34), prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a Report on these financial results based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410 "Review of Interim Financial Info mation Performed by the
Independent Auditor of the Entity,” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatements. A review is limited primarily to
inquiries of Group's personnel and analytical procedures applied to financial data and thus

provides less assurance than an audit. WWe have not performed an au

and, accordingly, we
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Name of the Entity Relationship
Meghalaya Power Limited Associate

do not express an audit opinion.
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5. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance with the
applicable Indian Accounting Standards as prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified Circular No. CIR/CFD/FAC/62/2016 dated 5" July, 2016,
including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For Kailash B. Goel & Co.
Firm Registration No. 322460E
Chartered Accountants

Ak Qe —

CA Arun Kumar Sharma
Place: Kolkata Partner
Date: 06th February, 2018 Membership No. 057329
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Statement of Unaudited Financial Results for the Quarter/ Nine months ended 315t December, 2017

% i Laes)
STAMDALONE CONSOLIDATED
. Quarter Qwarter Quarter Nine months | Nine manths (uarter Cluarter Ojuarter Wine manths | Nine manths
" |Particulars ended ended endad ended ended ended ended anded ended endas
e 311232017 10.09.2007 31122006 31123017 31.12.2016 31.12.2017 F0.09.2017 3112 2016 3L12.2017 31122016
Unaudited Unaudited Unaudited Usaudited Unaudited Unaudited Unaudited Unsudited Unaudited Unaudited
i Incarme
Gross Revenus fram Oparations 1955.711 2,746.88 161568 B,343.43 5,116.26 2,955.21 2, 746,88 1,615.68 B 343,43 6,116.26
Other Ircame 764 7.90 7.21 23.13 1925 T.64 T.50 T.21 23.E 15.35
Tatal indome 1,961E5 2,754.78 1,622.89 B,366.56 6,135.51 2,962 85 2754 TR 1,612.89 8 366.56 6,135,510
¥  |Expenses
it Cost of Matefials consumed FIE.85 72260 521,70 i461.16 1,675.45 99805 T ED 52170 246116 167545
b. Changes in Inventories of finished goods, work-in-progress and stock n-trade (13153 184,22 [422,16] {164.48) {442.53)| {13153 1E4.37 (421181 |164.48] {44, 58]
c. Employee Benefit expense 176.83 157.16 157.97 48335 43437 178.E3 157.16 157.97 453,25 43427
d. Finance costs {1B.13 28,96 {22.99] 7527 50.92 [18.13) 29.96 [23.09) 75,37 51,92
&, Excise Duty - - 22.91 B2 B4 10740 - - 11.91 62.84 107 440
e, Depreciation and amortisation expense G0.8% B0.35 5261 17877 161.23 6054 B0.35 5161 178,77 161,33
f. Power & Fusl pxpense 1,253.01 1,147 .65 1,308.53 3.514.74 3,075.33 1,253.00 114765 1,308 53 3514, 74 3,075.33
g Cther expenses 365.57 30 WaeT 1,075.02 95760 36557 31210 0567 LO75.02 957.60
— 2,707.60 2,614.04 1,927.24 7,696.57 B.017.52 2,707.60 2,618.04 1927.24 7,696.57 6.017.62
3 |Profit before exceptional items [1-2) 255.15 140.74 |304.35] £69.99 117.89 255.25 140.74 |304,35) 6569.99 117.89
4  |Exceptional items - - - = .
5 | Profit/[loss] before tax (3+d) 25538 140.74 {304.35] 569,99 117.89 25525 140,74 [304.35) 669,549 117.89
6 |Tax expense B4.43 46,63 (10115} 22165 3361 8443 a6.63 101,18} 241.65 33.61
|7 [met Profit/{Loss) after tax for the periad (56} 170.82 94.11 {203.17] 448,34 HA.28 170.82 54.11 {203.17) 448.39 BA.28
B8 |share of profitf{loss) of assocates 18316 45.3% 125,64 454.07 A12.00
- het Profit/|Loss) after tax and share of profit/{loss) of assoclate for the period
(748} 170.82 o411 [203.17) 58,38 84.28 35398 143.50 [77.53] 20242 965,28
10 [Other Comprehensive iIncome Including share in assocets {net of tax|) {2.87) [3.43} |y [6.21] {245) [2.98) [1.45) 11.17] [5.48) {3.51)
- _-; ;?1 -
Total Comprehensive Income for the peri ':mﬁ SRR "“"ﬁ'{- 168.75 20.68 f203.93) 24213 8152 35100 14205 | [7&.70] B95.93 AHLTT
y e
12 |Paid wp Eg = Cap o Walue o bz 231.73 2,221.73 1,221.73 243173 I Linmn 2,231.13 312173 2,221.73 72171
- =1 KOKF
13 |Earmings Par Share (EPS) - [Face Value of T 1/ dafiNnot arinus Fr )
- Basic 1 1 ; : A 0.08 oupd 1009 [V 1] aXil] 016 0.06 10.03) 041 22
- Dluted ; 0.0 004 (209 0,20 (108 016 0.06 {0.03) 0.41 022
—
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of % its and Capital Employed fos the Quarker/Mine months ended §la Dicemiba, 2017
Ein
STARDALOME COMGOLIDATED :
5 Ciuarier Chsartir Clisanmor Minz manths | Mine manths uarter duarter Cuarter M ianihs | Nine months
Particulary ended wadid ended ended wrted ended ended wnchid endod ended
iy BLALI0LT | 30092007 | 3LaZ.A0né | AL OaT 31123006 | ILizZeaT | BOO2MMT | 3LIZIMLE | ILIZI0AT | 3023016
Upaudited | Unandied | Unavditid Unaudited Unaudited Unaudited | Uaaudited Unpudited Unaadited Unasditad
1 Rowenan
{3} Ferro Moy 4.934.62 173695 14407, 68 LR =R T 5,087.49 L9346 ERE 1600, 64 8,300.12 5,087 4%
Boweer
Iﬂiul-rnll Gaars BEwEnue Pl 453 5.0 £5.91 T .59 ER L) L 4331 28.77 |
Inter Segment Reversis L] E33.50 Tare2 4,512 04 267572 7E3.02 LEVEET] TiT.A2 157284 1475.71
Todal Segmant Revenur 372433 | 358638 | 234150 10,916.27 879008 | s7ra33| 3,58638 ML50 | 1091627 T
Leas : Irlar Segmant Aeverie 763.02 [ETE 72782 1572.84 2ETRTI TED02 B33 50 TI.EZ 157284 1LETSTE
Gross Revenus from Opedations ,955.21 2,746.88 161568 8,343.43 5, L1E.26 185531 2,745.88 161558 834341 &116.26
F3 Results [Frofinf|Lea) Before Tax & Finarce Cost)
(a1 Ferrs Alioy 266.03 16437 [E R A2E.01 4718 35600 15427 |308. 32 2RO MT A6
b o _IBTY 1213 10.27 2374 5157 16.77 | 1733 19.37 A7 3157
Taral a0 06 40 (253,05 BTLTS ITE.T3 282.80 206 40 1390.05] EFLTS Ta73
Lis | Finanoe Casts L1813} 2956 __|za.99 T5.27 S8 (38, ok 2295 T75.27 e
A3 : Urafocable Esprnaes et off urallsesbie ncame (45 68) 35,7 |25 25 [136.40) |L05.52) LA, (3574 [25.28) |12 494 [t
Total Prodit filon) Belers Tas 155,15 18074 {04 35) ST 117.89 25535 14074 [304.35] 5999 LT
x Saprmant Assans
{a| Farro Alicy e BITLIZ 71716 67172 7,917.16 B, 35 677172 79716 £TT1L72
Power 154008 | 116116 1063 34 1,544.98 136374 1,544,598 216116 1,763.34 154858 1.06).24
1] Uinath -] 341R63 BATE 14 658 BR 341863 ECETT L] 6403 67 B 22393 | E015 6% 6408 67 i Q1565
Toral 12880077 | 1408565 | 11 689.84 12 820.77 1Len084 | 15BES.EL | 1699643 14,050 £1 15,865 61 18,050 61
4 Liahilities
(2] Ferro Alloy 745068 285119 1,761.30 345064 1,76L.38 A4S0 6L 285119 1.7EL.39 2 A8 6 576139
(] Porwenr 164,21 164.54 347,71 164.21 14171 164.21 164 54 W77l 16421 34771
(] Unadiocated AE.RE 1, 467.63 B3 &4 HO6 80 E031.24 39689 146763 o 39EBE 50144
Tatal 300078 | aamade |  2nase 300174 271254 | 300078 | 448336 171254 2,000.74 2,718
& | Capital Emplayed | Segment Axsets lov Ssgrment Liabilities)
|a} Ferra Alloy 547657 5,755.16 5,010.33 547651 501033 5,4 76.52 5,755,186 500033 54765 500033 |
|} Pt 138077 193662 [IEET] 138077 415.53 LAm. 17 3, B £2 51553 1,380 77 215581
[ Linallocated 301174 1.058.51 305144 307174 3105144 006 TE 476178 541211 i, (i TR 541121
Total s.8ma.03 | 0,710.29 BAT7.30 9,875.03 w7930 11, 864.07 12,513.07 11,080y 12,864.07 11,338.07

WOTES TO STANDALDNE FINARCIAL RESLILTS:
The abowe resdits Bawe beem roviewed by Asdit Committes ard approsed by the Board of Directors at thes respective mesbngs held on fth February, 2018, Limited Roview of the abaye reguits his been carned

1

aid vy the Statuiory Auditors of the Company.

The Campany has adopted indisn Accounting Standards (Ind A5} from 1st Apeil, 2007, Finsncial segults for the quarter and nine months ended 315t Decamber, 2016 are in compliance with the indian Accourting
Standards [Ind AS] and the information hak not been sublected o Limited Review or audit. However, the management has eserciied nicassary due dilipence to ensure that the fnancial resuls provide 3 orue

ard fair siew of the company’s affairs.

Consoquent 1o the intraduetion of Goods and Servces Tax (GST] with athect from 15t July 2017, Certral excive, Value Added T [VAT), et have been replaced by G57. In accardance with Indian Accounting
Standard - 18 o fevenue and Schedule Il of the Companies Act, 2003, 65T i not included in Grenss. Revonue from Operations In applicable periods. 8 viaw of the sforeaid restrocturing of Indirect tases.
revinue from operations and segment rewenue {pross) far the guarter and ning memhs snded 315t Gecermber, 2017 are nst comparable with the previous period,




5

Statgment of reconcilistion of net prafit under Ind A5 ard Indian GAAR for the quarter erded 3ist December, 2046

B - (@i taes]
Duarter ended| Nine menths
31122016 ended
PTCRE [Unsudited] | 31122006
(U maundited)
et Profit after tax for the peried as per indian GARP (200.21) BAES
Fair wahastion of mutual funds 119 118
irterest income from findncisl Batruments 87 amortsoed cost BO2 1508
R asurerment of pest-employement Henefit obiigaanne 123 367
Delarred [ax assetAlability] on above adjustments [2.3%] |7.39
Met impact of Ind A5 adjustmants {203.17} 24,28
Cther Comprehensive Income (o.&2) [2.46)
| Tatal comprehensive income a: per ind AS as on 316t Decomber 2016 | {203.59) | E1.82

Figures af the previoas periad have been regrouped ard reclassified to canfirm to the classificstian of current period, wharever necessary.

NOTES TO CONSOLIDATED FIRAMCIAL RESLILTS:

1

The above results have boen resiewed by Audit Committes snd sppeoven by the Boasd of Derectors at their respective meetings held on 6th Februsey, 2018, Limited Review of the above results has been camiad
out by The Statutory Auditors ol the Company.

Tha consolidated results include the result of the company's associate Meghalaya Power Limited (MPL] i which the Company hokls 48805

The Company has adepted Indian Accourting Standards {ind 48] from st dpril, 3037 Financas! resules far the quarted and nine maonths ended 315t December, 2014 are in comallance with the indan Accounting

Standards (Ind AS]) snd this information has not been subjected to Limited Review or audit, However, the management has exsrosed necessary due diligerce to ersare that the financisl results provide a true
and fair vapw af the company®s affain.

Consequent e the mroduction of Goods and Seraces Tax [G5T) with efect fram 15t hely 3017, Central gacise, Value Added Tax [VAT], stc. have been replaced by G5T In sceordance with indian Accounting
Sranderd - 18 on newenise and Schedule 1l of the Comparies Act, 2013, GST is not included in Gross Revenue from Operations in applicable periods. in view of the afonessid restructuring of indiredt taxes,
revenue from operations snd srgrmend revenun (gross) for the gearter aad nine months ended 31t Decenber, 2007 s nat comparabie with the privicus period.

Statement of reconciatean of net profit under Ind &5 and Indian GAAP for the quarter erded 315t December, 2016 :

T In Lacs}
Quarter ended| Mine manths
FLixha6 enled
Particaksrs {Unandited] | 31.12.201&
[Unmudited]
Met Profit after tax for the period s per Indlan GAAP {B2.22) 4R4 B3
Fair valuation af mutual funds L1 1.19
Share of othet comprihensne incame of a5500iate acoounted
using equety methaod £ [1.58]
Share of profiyilass) of associste {115} (4.35]
Intorest income from finarcial nstfements At smortsed ot 6.02 1B.D6
Remegsurement of post-omoloyoment benefit obligations .50 367
Defered tax ssset/{lability o abkve adjustments 13.39) {7.28)
Net Impact of Ind A5 ad) [¥5.55) 494,70
Other Comprehenswe fncome {3.15) (133}
Tatal S iR i ind AS as on 31st Decermber 3016

By order of the Board
For Shyam Century Ferrous Limited

Dwate: Gth February, 2018
Place: Kolkata Aditya Vima r Agarveal

Director




