Shyam Century Ferrous Limited

Regd. Office. : Vill. : Lumshnong, PO: Khaliehriat, Dist. East Jaintia Hills, Meghalaya-793 210, Phone No. - 03655-278215/16/18
Fax : 03655-278217, E-mail : investors@shyamcenturyferrous.com, Website - www.shyamcenturyferrous.com
CIN-L27310ML2011PLC008578

Date: 4t February, 2019

The Listing Department

National Stock Exchange of India Limited
“Exchange Plaza”

Bandra Kurla Complex, Bandra (E)
Mumbai - 400 051

Scrip Code: SHYAMCENT (NSE)

The Listing Department
The BSE Limited

Phiroze Jeejeebhoy Tower
Dalal Street

Mumbai - 400001

Scrip Code: 539252(BSE)

Dear Sir(s),

Sub: : Outcome of Board Meeting in accordance with Regulation 33 & 30 of the SEBI ( Listing
Obligations and Disclosure Requirements ) Regulations, 2015

(1) Further to our letter dated 25th January, 2019, please note that as per recommendation
made by the Audit Committee, the Board of Directors of the Company at their duly
convened meeting held on today i.e., 4th February, 2019 inter alia, has taken on record
and approved the Unaudited Standalone and Consolidated Financial results of the
Company for the third quarter and nine months ended 31st December, 2018.

A copy of the Unaudited financial results of the Company (both Standalone and
Consolidated) for the third quarter and nine months ended 31st December, 2018
alongwith Limited Review Reports as submitted by the Company’s Statutory Auditors
are enclosed for your information and record.

(2) At the said meeting the Board of Directors has approved conducting of Postal Ballot in
accordance with section 110 of the Companies Act, 2013, read with relevant rules and
SEBI (Listing Obligations & Disclosure Requirement) Regulations, 2015 as amended, to
seek approval of the shareholders by way of special resolution for continuation of
directorship of Mr. Mangilal Jain who is more than 75 years of age as Non-Executive
Independent Director for remaining period of his term till 31st March, 2020.

The Meeting of the Board of Directors of the Company commenced at 4.50 p.m. and concluded at
6.00 p.m.

This is for your information and record.

Thanking you,
For Shyam Century Ferrous Limited

04-02-2019

WS
X Ot _J(!\a

Neha Agarwal
Company Secretary
Signed by: NEHA AGARW AL

Neha Agarwal
Company Secretary

Office & Works : EPIP Rajabagan, Byrnihat, Meghalaya-793101, Ph : No. - 9436108851
Corporate Office : Satyam Towers, 3 Alipore road, 1st Floor, Unit No. 9B, Kolkata - 700 027, Ph : No. 033 244.8 4169/170/693, Fax : 033 2448 4168
Guwahati Office : C/o Star Cement Limited, Mayur Garden, 2nd Floor, Opp. Rajiv Bhawan, GS Road, Guwahati-781005,

Ph: 0361 24612215/16/17, Fax : 0361 2462217
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Independent Auditor’s Limited Review Report
On
Unaudited Standalone Financial Results for Quarter and Nine Months Ended 31* December, 2018

To

The Board of Directors
Shyam Century Ferrous Limited

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results(“the
statement™) of Shyam Century Ferrous Limited (“the Company”), for the quarter and nine
months ended 31st December, 2018 , being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulation, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated 5th July 2016.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard (Ind AS) for Interim Financial Reporting (Ind
AS 34), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
there under and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity,” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement, A review is limited primarily to inquiries
of the Company personnel and analytical procedures applied to financial data and thus provide
less assurance than an audit. We have not performed an audit and, accordingly, we do not express
an audit opinion.

4. Based on our review conducted as stated above, nothing has come to our attention that causes us
to believe that the accompanying Statement prepared in accordance with the applicable Indian
Accounting Standards as prescribed under Section 133 of the Companies Act, 2013 and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Listing Regulations, 2015, as modified Circular No. CIR/CFD/FAC/62/2016
dated 5th July, 2016, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

For Kailash B. Goel & Co.
Chartered Accountants

Firm Registration N0:322460E
¥ G

CA Arun Kumar Sharma

Partner

Membership No: 057329

Place: Kolkata

Date: 4" February, 2019
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Independent Auditor’s Limited Review Report
On

Unaudited Consolidated Financial Results for Quarter and Nine Months ended 31 December, 2018

To

The Board of Directors
Shyam Century Ferrous Limited

1.

We have reviewed the accompanying statement of Unaudited Consolidated Financial Results
(“the statement™) of Shyam Century Ferrous Limited (“the Company”) and it’s Associate( the
Company and its Associates together referred to as “the Group™) for the quarter and nine months
ended 31st December, 2018 , being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015,
as modified by Circular No. CIR/CFD/FAC/62/2016 dated 5th July 2016.

This Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard (Ind AS) for Interim Financial Reporting (Ind
AS 34), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
there under and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity,” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of the Company personnel and analytical procedures applied to financial data and thus provide
less assurance than an audit. We have not performed an audit and, accordingly, we do not express

an audit opinion.

In our opinion and to the best of our information and according to the explanations given to us,
these consolidated quarterly financial results include results of the following entity

Name of the Entity Relationship Percentage of Ownership

Meghalaya Power Ltd Associate 48.80%

We did not review the interim financial statements of the said associate (Meghalaya Power
Limited) included in the consolidated unaudited financial results and the same has been reviewed
by another firm of Chartered Accountants, M/s D. K. Chhajer & Co.
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6. Based on our review conducted as stated above, nothing has come to our attention that causes us
to believe that the accompanying Statement prepared in accordance with the applicable Indian
Accounting Standards as prescribed under Section 133 of the Companies Act, 2013 and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements)Regulations, 2015, as modified Circular No. CIR/CFD/FAC/62/2016 dated Sth
July, 2016, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Kailash B. Goel & Co.
Chartered Accountants
Firm Registration No:322460E

CA Arun Kumar Sharma
Partner
Membership No: 057329

Place: Kolkata
Date: 4" February, 2019
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