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Date: 9th August, 2024

To

The Listing Department

National Stock Exchange of India Limited
“Exchange Plaza”

Bandra Kurla Complex, Bandra (E)
Mumbai - 400 051

Scrip Code: SHYAMCENT (NSE)

The Listing Department
The BSE Limited

Phiroze Jeejeebhoy Tower
Dalal Street

Mumbai - 400001

Scrip Code: 539252(BSE)

Dear Sir(s),

Sub: Outcome of the Board meeting held on 8th August, 2023
Ref.: Regulation 30 and 33 of SEBI (LODR) Regulations, 2015

Further to our letter dated 02nd August, 2024, please note that as per recommendation made by
the Audit Committee, the Board of Directors of the Company at their duly convened meeting
held on today i.e., 9t August, 2024 inter alia, has taken on record and approved the Un-audited
financial results of the Company for the first quarter ended 30th June, 2024.

A copy of the Un-audited financial results of the Company for the first quarter ended 30t June,
2024 alongwith the Limited Review Report as submitted by the Company’s Statutory Auditors
are enclosed for your information and record.

The Meeting of the Board of Directors of the Company commenced at 01:05 p.m. and concluded
at 01:40 p.m.

This is for your information and record.

Thanking you,

For Shyam Century Ferrous Limited
RITU  Samlrome
AGARWAL S 422

Ritu Agarwal

Company Secretary

Encl: as stated.

Office & Works : EPIP, Rajabagan, Byrnihat, Meghalaya-793101, Ph : No. - 9436108851

Corporate Office : Century House, P-15/1, Taratala Road, 2nd floor, Kolkata -700088

Guwahati Office : C/o Star Cement Limited, Mayur Garden, 2nd Floor, Opp. Rajiv Bhawan, GS Road, Guwahati-781005
Ph: 0361 24612215/16/17, Fax : 0361 2462217



: NILHAT HOUSE
D K CHHAJER & CO. 11, R. N. MUKHERJEE ROAD
CHARTERED ACCOUNTANTS GROUND FLOOR, KOLKATA - 700 001

PHONES : 033 - 2262 7279, 2262 7280
E-mail : kolkata@dkcindia.com

Independent Auditor’s Review Report on the Unaudited Quarterly Financial Results of Shyam Century
Ferrous Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To the Board of Directors of Shyam Century Ferrous Limited

1. We have reviewed the accompanying statement of unaudited financial results of Shyam Century Ferrous Limited
{“the Company™) for the quarter ended 30" June, 2024 (“the Statement”), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulations™),

2. This Statement, which is the responsibility of the Company’s management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles lad down
in Indian Accounting Standard 34 (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of
the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity™ issued by
the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to
ohtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of the Company's personnel responsible for
financial and accounting matters and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing specified under section 143( 10
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under Section 133 of the Companies Act, 2013, as amended and
other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it s to be disclosed, or that it
contains any material misstatement.



5 Attention is drawn to the fact that the figures for the quarter ended 31* March, 2024 as reported in the Stalement
are the balancing figures between audited figures in respect of the full previous financial year and the published
vear to date figures up to the third quarter of the previous financial year. The figures up to the end of the third
quarter of previous financial year had only been reviewed and not subject to audit.

Our conclusion is not modified in respect of this matter.

For D. K. Chhajer & Co.
Chartered Accountants
Firm Registration No. 304138E

N ' M GJALE L\wm‘l_
Neha Maheshwari
Partner

Membership No 308616

UDIN: 243861 6 BKFVZIKT3YUR

Place: Kolkata
Date; 9" August, 2024
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Statement of Unaudited Financial Results for the Quarter ended 30th June, 2024

(% in Lacs)
Quarter ended Year ended
Bl |
}3._—. Particuilic 3[]'.0&.2.024 31.0312[!24 EU.BE.E:IJZE 31.03.2024
3 (Unaudited) {Audited) {(Unaudited) (Audited)
{Refer Note -3 )
1 | Revenue from Operations 2,654.62 4,076.82 3.895.44 13,809.30
2 | Other Income 171.85 195.87 206.40 861.36
3 | Total Income e 2,82647 4,272.69 4,101.84 14,670.66
4 | Expenses =5
a. Cost of Materials consumed 960,56 1,058.12 1,498.11 4,792.78
b. Changes in Inventories of finished goods, work-in-
progress and stock -in-trade 1.47 764,83 (373.71) {249.72)
o. Emplovee Benefit expense 145.43 140,09 144.18 557.34
d. Finance costs 8.35 11.07 3.32 28.80
& Depreciation and amortisation expense 57.78 101.37 74.60 343.95
f. Power & Fuel expense " 1,419.41 1.833.34 1,884.05 6,961.24
g Other expenses 47974 ~ GB4.87 571.08 2084.73
5 | Total Expenses 3,102.74 4,493.69 3,801.63 14,539.12
6 | Profit/(Loss) before tax and exceptional items (3-5) (276.27) (221.00) 300.21 131.54
7 | Exceptional items o = - -
8 | Profit/{Loss) before tax (6-7) {276.27) {ﬂi.ﬂﬂij 300.21 131.54
9 | Tax EXense <
- Current Tax " (43.19) 8237 R
- Deferred Tax Charge /(Credit ) {6.22) {7.26) 7.51 {5.37)
- Income Tax for earlier years - - - (4.71)
Total Tax Expense (6.22) (50.45) 90.18 58.88
10 | Net Profit/{Loss) after tax for the period (8-9) £ (270.05) (170.55) 210.03 TL66
11 | Other Comprehensive Income ;
- ltems that will not be reclassified to profit and loss {2.14) (1.58) {0.30) (8.55)
- Income Tax relating to items that will not be reclassified Lo
profit and loss 0.54 04D 0.08 215
Other Comprehensive Income for the period (1.60) (1.18) (0.23) (6.40)
12 | Total Comprehensive Income for the period (10+11) {271.65) {171.73) 209.81 66.26
13 Faid up Equity Share Capital (Face Value of 2 1/- each} 2121.73 211.73 2121.73 2,121.73
\.-;’14 Other Equity - - - 14.001.15
|‘}L.‘ H TS L 5 4{?1 F@;\;.\\
|15 | Earnings Per Share (EPS) (Face Value of 2 1/~ each) /(" “*-fﬂ’?\
[\~ | - Basic & Diluted ( ) ( Not Annualised for quarters }~ [1z Jj1. . .| |  (0.13) (0.08) 0.10 | 0.03
= j T




NOTES TO FINANCIAL RESULTS:

1 The above unaudited financial resulls as reviewed by the Audit Committee have been approved at the meeting of the Board of Directors held
on 9th August, 2024, The Limited Review of these resulls as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations 2015, have been completed by the Statutory Auditors of the Company.

2 The Company is primarily engaged in the manufacture and sale of ferro silicon. There are no separate reportable segments as per Ind AS 108,
"Orperating Sepments”,

3 The figures for the quarter ended 31st March, 2024 are arrived at as difference between audited figures in respect of the full financial year
ended 31st March, 2024 and the unaudited published year to date figures for the nine months ended 3st December, 2023 which were subjected
to limited review by the Statutory Auditors,

4  Tigures of the previous period/year have been regrouped and reclassified to conform to the classification of current period, wherever
NECRASATY,

By order of the Board

A
o7

Date: $th August, 2024
Ilace: Kolkata
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